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President’s Report
Robert Kininmonth
January kicked off with a bang. RMTC ran The Roo
Trophy in conjunction with the Australian Open where we
witnessed wins to world champions Camden Riviere and
Claire Fahey in the singles finals. It didn’t stop there. Our
Club then welcomed teams from the USA, UK and France
to play in the World Masters Championship (50 & 55’s)
and Cockram Trophy. It was an extremely busy January
and a great way to set up another successful year for
your Club.
Congratulations to Kieren Booth winning his 8th Gold
Racket and Prue McCahey winning her 12th Club
Championship. They both continue to grow their
outstanding tennis records. They weren’t the only ones
in the action as it was another busy year with the Club
hosting and participating in 116 tournaments, even
more than last year. This provides many opportunities for
our members to indulge their appetite for competitive
tennis and build our friendships here and at other
Clubs. Thank you for everyone who participated and
congratulations to our tournament champions – a list is
included in this report.
The Club again posted a healthy operating profit that
has been boosted by the continued strong performance
of our investment portfolio, generating a net income
of $244,043 in 2017. Strong financial reserves will be
necessary as we anticipate some major projects during
our next phase of development as we draft our strategic
plan for 2020-2030. Court ventilation, solar power
generation, roof replacement and a major upgrade to the
men’s change room are all upcoming potential projects to
be evaluated and budgeted for to improve the amenity
for our members.

Thank you to our professional team who continue to
delight our members. We greatly appreciate the efforts
and dedication of Frank Filippelli, Jonathan Howell, JohnWoods Casey and Kate Leeming and our newest junior
pro, Scott Girvan who joined us in June. Your Committee
feels the addition of another strong junior professional
is an important step to support our youth program. Add
our gap students (Saskia at the beginning of the year, and
Ollie at the end of the year) and the energy in our junior
tennis program continues to gain momentum.
Again Helen Pritchard has been a great support to the
members and Committee in running the administration
of the Club extremely efficiently. Members have taken
advantage of the great meals Evie Coutts has provided
at lunch on Wednesday and Friday. While Peter and
Sandy Au continue to keep the courts and club as clean
as a whistle. Our maintenance man Mal Bailey has kept
the gardens and building in tip-top shape making it a
pleasure to be in the Club
Finally, I thank all those who kindly volunteer their time to
serve on the main Committee, Sub-Committees and run
tournaments and functions throughout the year. Thank
you for your care for the Club and preparedness to chip
in. The Club is indebted to you.

A major challenge for clubs throughout the world is the
ability to attract junior members. Our junior members are
very active, however we need more of them. Therefore
we have embarked on a series of programs to boost
our numbers. One initiative resulted in the Camberwell
Grammar School tennis team playing for nine Sunday
afternoons at RMTC during their winter off-season. We
plan to expand this concept with other schools. From
what we have learnt we aim to create a compelling offer
and support program for the sons and daughters of
members and their friends to take up and learn to play
this game well. Stay tuned to see how this develops
throughout 2018 to make RMTC a vibrant club for
younger members.

The Royal Melbourne Tennis Club Annual Report 2017 / 1

Treasurer’s Report

Tennis

Rudi Michelson

Vince Scopelliti

Top-line results for 2017

Tennis at the RMTC kicked off with a very busy January
in 2017 with the Club hosting the Australian Open run
in conjunction with the increasingly popular Roo Trophy.
There was a wonderful vibe during this incredibly active
time at the Club: 155 Roo matches were played (doubles
and singles), the Australian Men’s and Ladies’ Opens
were held along with the Pro-Am only to be followed
by the World Masters.

..Revenue $999,307 ($1,156,084 in 2016)
..Total income $244,043 ($286,485 in 2016)
..Cash at bank at 31 December 2017 – $593,218
..Value of share investments at 31 December 2017 –
$1,915,338 ($1,601,026 in 2016).
Commentary
2017 was another very pleasing financial performance
year for our Club.

The Australian Open

This performance has been achieved with strong
expenditure in recent times on building upgrades and
maintenance.

The finals of the Open were played during the Roo
Trophy allowing a large crowd to witness the convincing
victories of Camden Riviere in the men’s and Claire
Fahey (née Vigrass) in the women’s. In the men’s doubles
Camden teamed up with Tim Chisholm to notch up
another title and the women’s doubles event was won
by Claire and Saskia Bollerman. Before the professionals
could take a well-earned rest, they played in the ARTA
Pro-Am – a great day of doubles won by the pairing of
Leon Smart /Owen Guest def Andrew Fowler/Ronald
Paterson 6/2.

RMTC Investment Subcommittee

The Roo Trophy

The investment Sub-Committee comprises David Lloyd
Jones, John Morrison, Alasdair Norton and Paul Wheeler
and is chaired by Rudi Michelson.

The Roo Trophy was played at RMTC from Sunday 8
January to Saturday 14 January, alongside the Australian
Open. We had 67 players in the tournament and it was a
pleasure to welcome not only RMTC members, but also
16 overseas players (including a return visit by the Dutch
real tennis players) and 10 players from Ballarat, Hobart
and Sydney clubs.

Overall total income was $244,043. This includes
dividend income, interest income, profit/loss on share
trades and a substantial $132k appreciation of the
equity portfolio owned by the Club. This result has
occurred while over the past seven years subscriptions
and court fees were increased by less than the consumer
price index.

The Sub-Committee meets quarterly to review portfolio
performance and expected performance of equities,
sectors and Australian and overseas markets and makes
decisions on trades. Investments are in blue chip stocks
for income and longer term capital growth. The SubCommittee is served by David Liddle of JBWere who
participates in all meetings, provides advice and executes
investment decisions.
Over the past seven years the Club has been a more
strident equities investor with a portfolio now worth
approximately $1.9 million, sitting on close to a $350k
capital gain and a forecast 2018 dividend income stream
of over $68k.
I thank Sub-Committee members for their contributions,
which have added considerably to the financial strength
of the Club. I am also grateful to Helen Pritchard for her
highly efficient book keeping and accounts management.

A feature of the Roo tournament is that it attracts players
of all ages and handicaps and the Roo format made
sure everyone got to play plenty of tennis over the 6
days. It has attracted an increasing number of overseas
and interstate players over the past few years as it
builds a strong reputation for being a fun event with an
opportunity to watch some amazing tennis.
World Masters Championships 2017
Shortly after the Roo Trophy was completed the RMTC
hosted the World Masters Championship over 50 & 55s
playing for the singles and doubles crowns. This was well
contested with visitors from all Australian clubs as well as
those from the UK, France and USA. Being a best of
3 sets knock out tournament played off scratch, the cream
rose to the top with the following being worthy winners
and finalists:
50’s Singles: J Male def J Prenn 6/3 6/5
50’s Doubles: 	Happell/Male def. B Barker/Bradfield
6/1 6/0
55’s Singles: M Happell def. D Watson 6/1 6/2
55’s Doubles: 	Hamer/Watson def. MacAlister/Bradfield
4/6 6/3 6/1
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Cockram Trophy
The RMTC also hosted the Cockram Trophy (Over 50s).
This included teams representing France, UK, USA and
Australia. It was terrific to have the French (best dressed
award – of course) here for this event. This tournament is
best of 5 matches, including 2 doubles and 3 singles, with
each team member only playing once. Team captains
employed various tactics in team selection. Representing
Australia – Julian Snow (captain), Mike Happell, Graeme
Bradfield, Richard Allen, Andrew Gould, John Emery,
Fred Kininmonth and Henry Turnbull.
The Aussie team enjoyed a 5/0 win over France on
Saturday and a 4/1 win against the USA on Sunday. The
UK team, also undefeated, faced off against the Aussies.
UK closed out the last 2 matches to win the Cockram
Trophy 4/1. Congratulations to the UK team: Mark
Openshaw-Blower (captain), James Male, David Watson,
John Prenn, Simon Barker, Peter Holmes and Nick Jones.
Cockram Trophy:
1st: GB (3 wins, 0 losses)
2nd: Aus (2 wins, 1 loss)
3rd: USA (1 win, 2 losses)
4th: Fra (0 wins, 3 losses)
The remainder of the year featured the usual array of
events, both home and away, and their smooth running
was attributable to our team of professionals as well as
the tennis sub-committee chaired by Vince Scopelliti and
comprised Fiona Hewson, Jo See Tan, Paul Rosedale and
Richard Pagone. Highlights from the year of tennis 2017
include:
–	Kieran Booth winning his 8th Gold Racquet to remain
Club champion
–

Michael Williams winning the Silver Racquet

–	Prue McCahey becoming the female Club champion
for the 12th time
–	Kieran Booth also won the Victorian Open beating
Andrew Fowler then teamed up with Paul Rosedale
to win the Victorian Open Doubles
–

Dafydd Camp won the John Poolman Trophy

–	At inter-club level RMTC won the Percy Finch against
the Hobart Real Tennis Club by 7 matches to 2, the
Australian Amateur Doubles was played concurrently.
Daniel Williams and his brother Michael combined
well to defeat Peter Boyles and Al Ramsay however
we lost the President’s Cup and Larwood Cup. RMTC
also lost a very close battle with Sydney in the Barry
Toates Trophy however we were successful in the
Judith Clarke Cup, and beating MCC and Jesters
while drawing with Ballarat in the Eureka Cup 5 all.

Building and Grounds
Wally Cockram
In 2016 some more obvious works were done at the
Club, such as the gym and the carpets, however 2017
involved some more behind the scenes works that were
overdue but which members may not have noticed
during the year.
An overhaul of the roof safe access and fall arrest systems
for all employees and contractors accessing the roof was
a major issue we needed to resolve. We achieved this by
installing a fully compliant access system including fixed
ladders and fall arrest points for anchoring across the
roofs of the Club. Mal Bailey (our astute handyman) was
sent away for working at heights training so we are safe in
the knowledge any works at heights (gutter cleaning, flue
works, etc) are being done safely.
The Club also engaged WGE Engineers to undertake
a preliminary assessment of the court ventilation and
ways in which we could improve cooling the courts
during summer. They tabled their report in February that
listed four possible solutions, from complete mechanical
systems to fully passive designs. Given the constraints of
the existing courts (for example, we cannot go installing
large vents in walls at court level) and the obvious
preference for the works to be as quiet as possible and
as unobtrusive as possible, the options have been ranked
in order of disruption, cost and effectiveness. In 2018
Buildings and Grounds will be piecing together the total
costings for each option. Once this has been determined,
a final decision on the best option can be made. This will
be a fairly large and disruptive process, not to say a very
expensive one for the Club, so we need to make sure the
engineers can provide a level of certainty on the result
before we start any of these works.
Another major project was a full safety audit of the
existing building that produced a list of compliance works
required. These were subsequently listed and graded
depending on the level of urgency of the rectification.
Mal Bailey is working through these items along with
trades as required.
We also installed new blinds to the deans that cut out
the glare but allow some vision of the action of the court,
rather than cut this out completely.
Other projects of note during the year included works to
remediate water damage to the concrete on the south
court, and fixing and painting a myriad of minor things
– thanks to Mal Bailey! The broken light diffusers on the
south court were replaced under warranty along with two
lights that ceased working. The north court is scheduled
to be done in December 2018.
We have prepared a full works list of all these items for
2018 that we will work through – this list also includes
items that have come up such as the men’s change room
ventilation during heavy use, especially boomerang
periods, and the options of increasing the ventilation
during these times with a supplementary system to the
existing one. This list includes capital works that will
come at a considerable cost to the Club so these works
will need to be managed by the Committee within the
budget and reserves.
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Social
Paul Andrews
Paul Andrews chaired the Social Sub-Committee during
2017. The Club’s social activities were driven by an
enthusiastic group of Sub-Committee members who did
‘the heavy lifting’, making the Club a fun and inviting
place to be. A big thank you to the 2017 Sub-Committee
of Lizzie Brown, Julia McCahey, Jackson Brand and
Jo See Tan.
Given the success of the Three Pronged Social Strategy
in 2016, the same approach was adopted in 2017. The
Three Pongs included:
1. 	
First Friday of the Month Drinks (FFD) to provide
a regular social focal point for the Club. FFDs
continued to be well attended in 2017 with around
20 members and guests on average attending each
month. The Social Sub-Committee provided a light
supper for under $15 per head and a healthy amount
of revenue crossed the bar each month.
2.

 arquee Club Functions for members and guests.
M
In 2017 this included a very successful North African
Dinner, New Members Cocktail Party and RMTC
Christmas Cocktail Party.

A great deal of work by Lesley O’Byrne culminated in
the updating of our Club logo. Lesley did an amazing
job assessing the variety of logos used on various
collateral throughout the Club. Then she artfully created
a fresh logo based around the shield in The Official
Coat of Arms. Rowan Story also assisted Lesley and the
Committee during the design phase to ensure the new
logo is in accord with Amorial Ensign guidelines. A style
guide has been produced to ensure consistent use of our
Club logo.
During the year we experienced two periods when the
rtbooking.com site was down for several days. This
impacted the three Australian clubs using our online
booking system built by Jeremy Howard. RMTC member
Sam Bowman helped liaise with Jeremy, who is now
living in the USA, to help identify then rectify some
administrative issues to have us up and running again.
We thank Sam who has agreed to maintain the Australian
server for rtbooking.com to hopefully avoid such
incidences in the future.
Thank you to Michelle O’Rorke for assistance with the
RMTC website and rectifying technical issues when they
arise, and to Fiona Hewson for maintaining our social
media platforms.

3. 	Club Tournament Catering for weekend Club
tournaments. In 2017 tournament catering was
primarily provided by Liza Turner from Liza’s Larder.

Membership

Private functions at the Club were popular in 2017 with
18 members inviting friends and family to the Club for
a diverse range of functions spanning 21st birthday
celebrations, work Christmas parties and interpretive
dance performances. The Club very much welcomes
members sponsoring private functions as it is a great way
to showcase our Club to potential new members.

In 2017 our membership Sub-Committee was chaired by
Julie Baker and consisted of Owen Guest, David Hayne,
Chris Blanden, Philip Barker and Iain Buchanan. I thank
them for their contribution, especially Philip Barker for his
tireless efforts.

The Club’s head chef, Evie Coutts, continued to provide
Wednesday and Friday lunches and through her efficient
management the Club has been able to maintain kitchen
pricing during 2017.

Julie Baker

Our overall numbers dropped from 600 to 583 this
year. The main reason was a number of special squash
members deciding not to continue their membership.
Unfortunately, we are also seeing fewer members
referring friends as new members.

Social Sub-Committee continues to welcome input
from all members with new ideas and suggestions for
improvements.

We have been very successful in converting Temporary
and Junior Members to Ordinary membership. In
conjunction with the Pros and Social Sub-Committee we
continue to hold Introductory Nights.

Communication & IT

During the year the Club elected and welcomed 21 new
members. They are:

Robert Kininmonth

Ordinary Members:

2017 saw many members and professional staff
contribute to our weekly Wednesday newsletter and we
thank them for keeping us informed. A special thanks
John Woods-Casey and the pro team for publishing the
newsletter each week and Rudi Michelson for editing as
required. This year we incorporated more photos and
continued to achieve high open rates supporting this as
our primary source of Club news. Our presence on social
media continues to rise and is becoming an increasingly
relevant platform for sharing information by many of our
members. You will have noticed increased use of SMS
to good effect by the pro team to notify members of
available court times. This complements the many phone
calls and emails used to encourage us all on court.

Robert Hutchinson, Helen Schultz, Martin Lipshut, Adam
Genovese, Jeremy Brown-Greaves, James Gould, Todd
Manning, Peter Acton, Jarryd Williamson, Ruby Crysell,
Toni El-Helou, Tim Raw, Calum Munro.
Associate Members:
Andrew Higgins, Greg Fee.
Junior Members:
Keegan Kendell, Samantha El-Helou, Eli Kozma.
Interstate Members:
Geoffrey Nette, Michael Fitzgerald, Graham Hyland.
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A full summary of the Club’s membership appears in the table below.
Membership Numbers (N.B.: 2017 numbers reflect numbers as at 31 December 2017)
Category
Ordinary
Country
Associate
Life
Honorary Life
Interstate
Non-Playing
Non-Playing
Associate
Junior
Affiliate
Absentee
Special
Temporary
Overseas Life
Total Members

2017
334
9
26
10
8
27
80

2016
340
8
24
10
8
22
79

2015
323
10
23
10
8
20
79

2014
322
10
24
11
11
9
67

2013
316
11
24
11
8
19
67

2012
303
11
27
11
9
19
68

2011
306
10
24
12
7
20
71

3

3

3

4

5

5

8

29
0
43
0
11
3
583

31
0
46
10
16
3
600

43
0
43
24
21
3
610

42
0
39
9
20
3
571

40
0
38
5
23
50
617

50
0
37
3
11
50
604

40
0
39
3
16
58
614

History, Archives, Library and
Publications (HALP)
Mike Garnett
The HALP Sub-Committee team comprises Richard
Travers, Michael Wooldridge, Michael Lindell, Allan
Willingham and Mike Garnett. They have met on informal
occasions throughout 2017.
Library
The following books have been purchased: ‘A Second
Cut’ by Chris Ronaldson, Gillmeister’s latest revision;
Ed Hughes’ ‘Hazard a Guess’ and others.
Honour Boards
At the request of the Head Professional, two new timber
honour boards were made by a Bendigo craftsman – now
in place at RMTC.
Rackets
An effort is being made by HALP to obtain samples of
every brand of racket produced in the 20th century. In
recent months we have acquired donated samples of a
Bancroft, Stellar and Camden Riviere’s Gold Leaf racket
that he used to win the Australian Open 2017. We are
seeking a sample of a Schnauwaert racket. In view of the
high prices obtained recently at auction in London for
early Tison rackets, a reassessment of the value of the
Club’s Tison racket at $6,000 has been conveyed to the
Committee.
Book Publishing
Richard Travers has published two new titles in the
monograph series – ‘Pau’ and ‘Tennis at Whitehall’
with author David Best. Plans are in place to publish
Michael Lindell’s series of Boomerang (and other)
cartoons/caricatures under the title ‘Mikko on Tennis –
Chase The Line’.

Memorabilia
A number of items have been purchased throughout
the year to add to the Club’s valuable collection, these
include: Die-cast metal block commemorating opening
of the new RMTC court in 1975: two 120 year old printer
stamps (metal on wood) featuring real tennis rackets; a
small silver brooch featuring real tennis racket (French).
Vale
In November we bid a sad farewell to Life Member Geoff
Hiller a former and valuable member of HALP, and John
Stanley-Rogers in January 2018, the grand-nephew of
Woolner Stone, who was an enthusiastic contributor to
the history of RMTC.

Report from the Head Professional
Frank Filippelli
The professional full time team of Jonathan Howell, John
Woods-Casey and myself along with our three days a
week part-timer Kate Leeming was bolstered with the
welcome arrival of our new junior professional Scott
Girvan in June of 2017 after Paul Tabley’s move to Ballarat
in July 2016.
The RMTC professional team continues to proudly serve
the members of the Club with passion, enthusiasm and
dedication. We thank our members for their ongoing
support and loyalty and look forward to another
successful year.
My thanks and gratitude as always goes to my world class
pro team who, along with Helen, Mal, Evie, Peter and
Sandy, play an integral part in the smooth running of this
great Club.
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Tournament Results – 2017
Event

Winner

Runner-Up

Gold Racket

Kieran Booth

Michael Williams

Silver Racket

Michael Williams

Daniel Williams

A Grade Championship

Michael Williams

Chris Sievers

Women’s A Grade Championship

Prue McCahey

Jo See Tan

Women’s B Grade Championship

Stephanie Williams

Wendy Whitehead

Women’s C Grade Championship

Prue Atkins

Lizzie Brown

Women's D Grade Championship

Carla Story

Diane Rennard

Women's E Grade Championship

Robyn Woods

Beth Redman

B Special Championship

Walter Cockram

Richard R Allen

B Grade Championship

John Moran

Jonathan Hamer

C Special Championship

Richard Pagone

John Piccolo

C Grade Championship

Prue McCahey

Jackson Brand

D Special Championship

Charles Foster

Jo See Tan

D Grade Championship

John Hearst

Roland Scollay

Sherwood Street Championship

Dafydd Camp

Richard Brown

Richmond Championship

Jarryd Williamson

Tim Raw

Strode Place Championship

Robyn Woods

Mark Hillebrand

A Grade Handicap Singles

Kieran Booth

Walter Cockram

B Grade Handicap Singles

John Moran

Michael Carroll

C Grade Handicap Singles

Richard Pagone

Mark Hawkins

D Grade Handicap Singles

Richard Brown

Martin Fuggle

Sherwood Street Cup Handicap
Championship (50+)

Leo Murphy

Kate Owens

Richmond Cup Handicap
Championship (60+)

Vince Stefano

Tim Raw

John Poolman Handicap
Singles Trophy

Dafydd Camp

Wendy Whitehead

Jim Bailey Cup Junior
Handicap Singles

Reg Michelson

Richard Pagone

Ford Strachan Junior
Singles Championship

Michael Williams

John Moran

Pierre Etchebaster Trophy
(Most improved player)

TBA

Matt Downey (2016)

Wyperfeld Cup
(Best first year player)

TBA

John Hearst (2016)

Australian Masters Over 50s Singles

Richard R Allen

Graeme Bradfield

Australian Masters Over 55s Singles
(Aus Veterans)

Michael Happell

Graeme Bradfield

Australian Masters Over 60s Singles

Jonathan Hamer

Nick Carr

Australian Masters Over 65s Singles

Wayne Spring

Greg Cornish

Australian Masters Over 70s Singles

Graeme Holloway

Tim Hurburgh

Australian Masters Over 75s Singles

Paul Wheeler

James Guest

Australian Masters Over 50s
Doubles

Julian Snow/Andrew Gould

Matthew Hayward/Jonathan Hamer
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Tournament Results – 2017 continued
Event

Winner

Runner-Up

Australian Masters Over 55s
Doubles (Aus Veterans)

Jonathan Hamer/Graeme Bradfield

Matthew Hayward/Philip Barker

Australian Masters Over 60s
Doubles

Wayne Spring/Nick Carr

Richard Hince/Jonathan Hamer

Australian Masters Over 65s
Doubles

Wayne Spring/Tim Hurburgh

Philip Barker/Graeme Holloway

Alan Hamer Cup Club Doubles

Kieran Booth/Daniel Williams

Michael Williams/Paul Rosedale

Richmond Silver Racket

Owen Guest

Corben White

Exhibition Street Cup Singles

Julian Snow

Vince Scopelliti

Exhibition Street Cup Doubles

Steve Wood/Kathryn Arndt

Dafydd Camp/Ann-Maree Lester

Old Scholars Handicap Doubles

Matthew Downey/Sam Bowman

Robin McAllen/Robyn Woods

100 Years and Over
Handicap Doubles

Wendy Whitehead/Tim Raw

Robin McAllen/Robyn Woods

Joan M Hayne Women’s Handicap
Doubles

Kate Leeming/Jo See Tan

Julia McCahey/Yvonne Rout

Parent & Offspring 16 years and
over Handicap Doubles

Toni El-Helou/Samantha El-Helou

Greg Moran/John Moran

Internationality Handicap Doubles

Anthony Bafunno/Michael
Petruccelli

Julian Snow/Wendy Whitehead

North African Handicap Doubles

Stewart McNab/Ruby Crysell

Georgie Lewis/Peter Blomquist

Anzac Day Singles Handicap

Jo See Tan

Ann-Maree Lester

Anzac Day Doubles Handicap

Jo See Tan/Roland Scollay

Fiona Hewson/Ann-Maree Lester

Christmas in July Handicap Doubles

John Link/Marissa Barter-Waters

Judy Collins/Dominic Emery

Empire Day

Prue Atkins

Christmas Morning Tournament

Allan Willingham

Trafalgar Day

Jonathan Sear

JB Box Trophy
(Solicitors vs Bar and Bench)

Solicitors (4/53 games)

Bar & Bench (4/50 games)

Night Pennant A Grade

Patrick Dunne/Walter Cockram

Paul Rosedale/Henry Batstone

Night Pennant B Special

Jackson Brand/Greg Moran/
Rob Kininmonth

Tony Simpson/Jo See Tan

Night Pennant B Grade

Peter Glynn Jnr/Vince Scopelliti

Matthew Downey/Paul Scally

Night Pennant C Special

Luke Piccolo/Jackson Brand/
Nick Oates

Jo See Tan/Roland Scollay/
Rose Blanden

Night Pennant C Grade

Jo See Tan/Sam Bowman

Jackson Brand/Nicholas Brand/
Roger Wood

Night Pennant D Grade

Ralph Wilson/Mary Wilson/
Jim Butler

Tim Raw/Peter Lumley/
Michael Lawriwsky

Night Pennant D Grade Spring

Allan Waitzer/Paul Mosley/
Mark Beaumont/Robyn Woods

James McAdam/Leo Murphy/
Beth Redman

Australian Masters Over 70s
Doubles (not played)
Australian Masters Over 75s
Doubles (not played)
Australian Masters Over 60s
Handicap Doubles (not played)

The Royal Melbourne Tennis Club Annual Report 2017 / 7

Tournament Results – 2017 continued
Event

Winner

Runner-Up

Night Pennant D Special

Jarryd Williamson/James McAdam/
Michelle O'Rorke

Christian McGahey/Allan Waitzer/
Robert Falconer

Youth Sunday Winter Pennant
(Div. 1)

Jo See Tan/Jarryd Williamson

Youth Sunday Winter Pennant
(Div. 2)

Julia McCahey/Reg Michelson

Youth Sunday Summer Pennant

Jo See Tan/James Francis

David Derham/Edwina Happell/
Phillippa Twohig-Howell

Night Pennant A/B Grade Doubles

Owen Guest/Richard Hince/
Tony Simpson/Andrew Gould

Paul Rosedale/Michael Carroll/
John Piccolo/Greg Cornish

Boomerang Doubles Pennant

John Piccolo/Luke Piccolo/
Vince Scopelliti/Greg Moran/
Greg Cornish

Andrew Herbert/John Hearst/
Michelle O’Rorke/Darren Bracken/
Michael Hurley/Lorenzo Fernandez

Percy Finch Racquet
(RMTC Men vs HRTC Men)

RMTC (7)

HRTC (2)

Judith Clarke Cup
(RMTC Women vs HRTC Women)

RMTC (8)

HRTC (5)

Presidents’ Cup (RMTC vs HRTC)

HRTC (16)

RMTC (4)

Eureka Cup (RMTC vs BRTC)

RMTC (5)

BRTC (5)

Larwood Cup
(RMTC Women vs BRTC Women)

BRTC (4)

RMTC (3)

Barry Toates Trophy
(RMTC vs SRTC)

SRTC (11)

RMTC (9)

RMTC vs MCC

RMTC (8)

MCC (5)

RMTC vs USA Jesters

RMTC (5)

USA Jesters(2)

Medal of Medallists

Vince Scopelliti

John Moran

Australian Men’s Open Singles

Camden Riviere

Steve Virgona

Australian Men’s Open Doubles

Camden Riviere/Tim Chisholm

Steve Virgona/Chris Chapman

Australian Women’s Open Singles

Claire Fahey

Penny Lumley

Australian Women’s Open Doubles

Claire Fahey/Saskia Bollerman

Kate Leeming/Penny Lumley

Australian Pro Am Handicap
Doubles

Leon Smart/Owen Guest

Andrew Fowler/Ronald Paterson

Victorian Open Singles

Kieran Booth

Andrew Fowler

Victorian Open Doubles

Kieran Booth/Paul Rosedale

Frank Filippelli/John Woods-Casey

Australian Amateur Singles

Kieran Booth

Michael Williams

Australian Amateur B Singles

Graeme Bradfield

Jonathan Isles

Australian Amateur Doubles

Daniel Williams/Michael Williams

Peter Boyles/Al Ramsay

Australian Amateur Junior Singles

Michael Williams

William Hoskin

Australian Women Amateur Singles

Jo See Tan

Jo Edwards

Percy Finch Racquet (2)
(RMTC Men vs HRTC Men)
(not played)
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Tournament Results – 2017 continued
Event

Winner

Runner-Up

Australian Women Amateur
Doubles

Rose Blanden/Jo Edwards

Jo See Tan/Julianne Drewitt

Grand Final Day Handicap Doubles

Tony Miach/Martin Fuggle

James Guest/Robert Falconer

60 Years and Under(Age)
Handicap Doubles

Richard Endersbee/
Jarryd Williamson

Jackson Brand/Luke Piccolo

Combined Under 60
Handicap Doubles

John Piccolo/Luke Piccolo

Platinum (70+) Handicap Singles

Mark Hillebrand

Anne Stanley

Platinum (70+) Handicap Doubles

Peter Lumley/Nick Schaerf

Sarah Butler/Keegan Kendell

Young Members (U35)
Summer Handicap Singles

Saskia Bollerman

Young Members (U35)
Spring Handicap Singles

John Moran

Reg Michelson

Young Members (U35)
End of Year Tournament

Reg Michelson/Samantha El-Helou

Dafydd Camp/Dominic Emery

Roo Trophy Handicap Singles

Kim Kilgore

Jackson Brand

Roo Trophy Handicap Doubles

James Theodore/Paul Dunne

Paul Bollerman/Saskia Bollerman

Roo Trophy Handicap Doubles Plate

Michelle O'Rorke/Tim Raw

Ian Halliday/Russell Middleton

World Masters 50's Singles

James Male

John Prenn

World Masters 55's Singles

Michael Happell

David Watson

World Masters 60's Singles

John Prenn

Richard Hince

World Masters 65's Singles

Wayne Spring

Paul Weaver

World Masters 70's Singles

John East

Dick Tanfield

World Masters 75's Singles

Robin Barlow

Michael Seymour

World Masters 50's Doubles

Michael Happell/James Male

Bill Barker/Graeme Bradfield

World Masters 55's Doubles

Jonathan Hamer/David Watson

Graeme Bradfield/
Richard MacAlister

World Masters 60's Doubles

John Prenn/Jonathan Hamer

Philip Shaw-Hamilton/Paul Weaver

World Masters 65's Doubles

Philip Shaw-Hamilton/Paul Weaver

Wayne Spring/Philip Barker

World Masters 70's Doubles

Graeme Holloway/John Faull

Simon de Halpert/Robin Barlow

World Masters 75's Doubles

Paul Danby/David Bevan-Thomas

Paul Wheeler/Michael Seymour

Cockram Trophy (Over 50's)

Great Britain (4)

Australia (1)

Bostwick Cup (Over 60's)

Australia (3)

Great Britain (2)

Danby Trophy (Over 70's)

Australia (2)

Great Britain (1)

Victorian Amateur Doubles
(not played)
Victorian Amateur Singles
(not played)
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Financial Report

Directors’ Report
Your directors present their report on the Club for the
financial year ended 31 December 2017.
Directors
The names of the directors in office at any time during or
since the end of the financial year are:
R. J. Kininmonth
R. J. L. Simpson
K. S. Arndt
R. J. Michelson
J. B. Baker
O. J. C. Guest
W. B. Cockram
V. C. Scopelliti
P.T. Andrews

President
Vice President
Honorary Secretary
Treasurer

The Directors have been in office since the start of the
financial year to the date of this report unless otherwise
stated.
Financial Results
The surplus of the Club for the financial year
ended 31 December 2017 amounted to $111,827
2016: $187,179).

Directors’ and Executive Officers’ Remuneration
The Club policy is that all directors’ positions are honorary
and no remuneration is paid or payable since the start of
the financial year.
Information on Directors
The information on directors is as follows:
R. J. Kininmonth – B Bus (Mktg), Dip Ind.
Design–President
Club Member since 1986
Committee Member 1993-1994 and since 2010
Chairman Sponsorship Sub-Committee 1993-1994
Member Social Sub-Committee 1993-1994
Member Management & Finance Sub-Committee
since 2014
Communications & IT Sub-Committee since 2010
Boomerang & Roo Trophy Sub-committee since 2013
Vice President 2013-2015
President since 2015
R. J. L. Simpson – BE (Mech), MIE Aust – Vice President

Significant Changes in State of Affairs

Club Member since 1986
Committee Member since 2003
Member Membership Sub-Committee 1997-2003
Member Social Sub-Committee 2003-2004
Chairman Building and Grounds Sub-Committee
2004-2005
Member Building and Grounds Sub-Committee
since 2008
Honorary Secretary 2010-2015
Vice President since 2015

No significant changes in the state of affairs of the Club
occurred during the financial year.

R. J. Michelson – GradDip App Fin, B Bus (Mgt) –
Honorary Treasurer

Principal Activity

Club Member since 1991
Committee Member since 2010
Member Management & Finance Sub-Committee
since 2010
Chairman of Investment Sub-Committee since 2010
Honorary Treasurer since 2010

Review of Operations
A review of the operations of the Club during the
financial year and the results of those operations found
that during the year, the Club continued to engage in its
principal activity being the provision of tennis and squash
facilities for its members.

The principal activity of the Club during the financial year
was the provision of tennis and squash facilities for its
members. No significant change in the nature of these
activities occurred during the year.
After Reporting Date Events
No matters or circumstances have arisen since the end
of the financial year that significantly affected or may
significantly affect the operations of the Club, the results
of those operations, or the state of affairs of the Club in
future financial years.
Likely Developments
The Club expects to maintain the present status and level
of operations and hence there are no likely developments
in the Club’s operations.
Environmental Issues
The Club’s operations are not regulated by any
significant environmental regulation under a law of the
Commonwealth or of a State or Territory.

K.S. Arndt – B. Bus (Mgt), Grad.Dip (OHS), MAICD –
Honorary Secretary
Club Member since 2012
Committee Member since 2015
Chair of Membership Sub-Committee 2015-2016
Honorary Secretary since 2015
J. B. Baker – B Bus
Club member since 1993
Committee Member 1999-2008 and since 2013
Chair of Social Sub Committee 2000-2008 and 2013-2016
Member of Tennis Sub-committee since 2013-2016
Boomerang Sub-committee 1999-2008 and 2013
Chair of Membership Sub-Committee 2016
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Financial Report

Directors’ Report (continued)

Options

O. J. C. Guest – B. Comm (Hons), PhD (Finance)
Club Member since 1988
Committee Member 2006-2013 and since 2015
Member Tennis Sub-Committee 2003-2007
Member Boomerang Cup Sub-Committee since 2008
Member Management & Finance Sub-Committee
2006-2013 and since 2015
Chairman Management & Finance Sub-Committee
2008-2013
ARTA Delegate since 2006
Vice President 2008-2010
President 2010-2013
P. T. Andrews – BA, BSc, GradDipAppFin, GAICD
Club Member since 2004
Committee Member since 2016
Chair of the Social Sub-Committee since 2016
W. B. Cockram – B. Commerce, Registered Domestic
and Commercial Builder
Club Member since 1998
Committee Member since 2016
Chair of Building & Grounds Sub-Committee since 2016
V. C. Scopelliti – BSc, Law (LLB)

No options over issued shares or interests in the Club
were granted during or since the end of the financial year
and there were no options outstanding at the end of the
financial year.
Indemnification of Officer or Auditor
No indemnities have been given or insurance
premiums paid, during or since the end of the financial
year, for any person who is or has been an officer or
auditor of the Club.
Proceedings on Behalf of the Club
No person has applied for leave of Court to bring
proceedings on behalf of the Club or intervene in any
proceedings to which the Club is a party for the purpose
of taking responsibility on behalf of the Club for all or any
part of those proceedings.
The Club was not a party to any such proceedings during
the year.
Principal Activities and Objectives
The principal activities and objectives of The Royal
Melbourne Tennis Club during the year were as follows:
– 	To continue to be known for its friendly, family
atmosphere and sense of tradition; and

Club Member since 2008
Committee Member since 2016
Chair of the Tennis Sub-Committee since 2016

–	To be an inviting place for members and guests to
watch and play tennis.

Secretary

The objectives of The Royal Melbourne Tennis Club are
achieved by:

Strategy in Achieving Objectives

K S Arndt holds the position of secretary. Her
qualifications and experience have been included under
Information on Directors.
Meetings of Directors

– 	Maintaining facilities to international standard;
– 	Provide infrastructure to allow the Club to retain its
preeminent playing standard throughout the world;
– 	Continue to employ keen young professionals
who can contribute to the Club, the game and its
traditions;

Number eligible
to attend

Number
attended

R.J. Kininmonth

12

10

R.J.L. Simpson

12

10

R. J. Michelson

12

12

–	Host tournaments to attract interstate and overseas
players and their guests.

J. Baker

12

11

Measuring Performance

K. Arndt

12

11

O. Guest

12

10

The Royal Melbourne Tennis Club measures performance
using the following key performance indicators:

V. Scopeilliti

12

9

W. Cockram

12

11

P. Andrews

12

10

Directors

– 	Retain acceptable membership numbers to maintain
court hours; and

–	Number of new members attracted to and retained at
the Club;
–

Number and quality of tournaments held;

– 	Sound financial management with the consistent
running of operating profits; and
– 	Spend on improvements and repairs and maintenance
to facilities.
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Financial Report

Directors’ Report (continued)
Members guarantee
The Club is incorporated under the Corporations Act
2001 and is a public company limited by guarantee.
If the Club is wound up, the Constitution states that
each member is required to contribute to a maximum
of $20 each (provided no profit, bonus or dividend
has been received) towards meeting any outstandings
and obligations of the Club. At 31 December 2017 the
number of members was 583 (2016: 600). Accordingly as
at 31 December 2017 the combined total amount that
the members of the Club are liable to contribute if the
Club were wound up is $11,660.
Auditor’s Independence Declaration
A copy of the auditor’s independence declaration as
required under section 307C of the Corporations Act
2001 is set out on page 32.
Signed in accordance with a resolution of the Board of
Directors:
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Financial Report

Statement of Profit and Loss and Other Comprehensive Income
For the year ended 31 December 2017

Notes

2017

2016

$

$

Revenue

2

999,307

1,156,084

Other income

2

91,954

77,024

Cost of sales

(251,192)

(315,954)

General operating expense

(134,568)

(136,842)

Staff expenses

(444,669)

(432,746)

Property expenses

(149,005)

(160,387)

111,827

187,179

-

-

111,827

187,179

Net fair value gain on available-for-sale financial assets

132,216

99,306

Other comprehensive income for the year, net of income tax

132,216

99,306

Total comprehensive income for the year

244,043

286,485

Profit attributable to members of the entity

111,827

187,179

Total comprehensive income attributable to members of the entity

244,043

286,485

Profit before income tax

3

Income tax expense

1(a)

Profit for year
Items that may be reclassified subsequently to profit or loss:

The accompanying notes form part of these financial statements.
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Financial Report

Statement of Financial Position
AS AT 31 DECEMBER 2017

Notes

2017

2016

$

$

CURRENT ASSETS
Cash and Cash Equivalents

4

593,218

561,758

Trade and Other Receivables

5

224,328

126,006

Inventories

6

96,908

106,529

Other Current Assets

7

20,269

17,611

934,723

811,904

1,915,338

1,601,026

TOTAL CURRENT ASSETS
NON CURRENT ASSETS
Financial Asset

8

Property, Plant and Equipment

9

648,365

686,947

TOTAL NON CURRENT ASSETS

2,563,703

2,287,973

TOTAL ASSETS

3,498,426

3,099,877

142,082

116,305

CURRENT LIABILITIES
Trade and Other Payables

10

Provisions

11

55,137

48,724

Other Liabilities

12

259,510

137,194

TOTAL CURRENT LIABILITIES

456,729

302,223

TOTAL LIABILITIES

456,729

302,223

3,041,697

2,797,654

1,672,054

1,539,838

Retained Earnings

1,369,643

1,257,816

TOTAL EQUITY

3,041,697

2,797,654

NET ASSETS
EQUITY
Reserves

14

The accompanying notes form part of these financial statements.
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Financial Report

Statement of Changes in Equity
AS AT 31 DECEMBER 2017

Reserves

Retained
Earnings

Total

$

$

$

1,401,707

1,109,462

2,511,169

-

187,179

187,179

Net movements in investment valuation reserve

99,306

-

99,306

Total comprehensive income for the year

99,306

187,179

286,485

Transfers to reserves

38,825

(38,825)

-

1,539,838

1,257,816

2,797,654

-

111,827

111,827

Net movements in investment valuation reserve

132,216

-

132,216

Total comprehensive income for the year

132,216

111,827

244,043

-

-

-

1,672,054

1,369,643

3,041,697

Balance at 1 January 2016
Profit for the year

Balance at 31 December 2016
Profit for the year

Transfers to reserve
Balance at 31 December 2017

The accompanying notes form part of these financial statements.
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Financial Report

Statement of Cash Flows
FOR THE YEAR ENDED 31 DECEMBER 2017

Notes

2017

2016

$

$

Receipts from members and customers

990,291

1,324,908

Payments to suppliers and employees

CASH FLOW FROM OPERATING ACTIVITIES
(871,636)

(1,281,114)

Interest and dividends received

73,754

62,721

Receipt of entrance fees

27,859

32,055

220,268

138,570

Proceeds from sale of investments

-

161,351

Proceeds from disposal of fixed assets

-

Net cash provided by operating activities

16

CASH FLOW FROM INVESTING ACTIVITIES
2,273

(6,712)

(27,335)

Payment for investments

(182,096)

(339,771)

Net cash used in investing activities

(188,808)

(203,482)

31,460

(64,912)

561,758

626,670

593,218

561,758

Payment for plant and equipment

Net (decrease)/increase/ in cash held
Cash at beginning of financial year
Cash at end of financial year

4

The accompanying notes form part of these financial statements.
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Notes to the Financial Statements for the year ended 31 December 2017

Note 1: Statement of Significant Accounting Policies
The financial report is for The Royal Melbourne Tennis
Club (‘the Club”) as an individual entity. The Royal
Melbourne Tennis Club is a company limited by
guarantee, incorporated and domiciled in Australia.
Basis of Preparation
The Royal Melbourne Tennis Club applies Australian
Accounting Standards – Reduced Disclosure
Requirements as set out in AASB 1053: Application of
Tiers of Australian Accounting Standards and AASB
2010-2: Amendments to Australian Accounting Standards
arising from Reduced Disclosure Requirements.
The financial statements are general purpose financial
statements that have been prepared in accordance with
Australian Accounting Standards – Reduced Disclosure
Requirements of the Australian Accounting Standards
Board (AASB) and the Corporations Act 2001.
Australian Accounting Standards set out accounting
policies that the AASB has concluded would result in
financial statements containing relevant and reliable
information about transactions, events and conditions.
Material accounting policies adopted in the preparation
of these financial statements are presented below and
have been consistently applied unless stated otherwise.
The financial statements, except for the cash flow
information, have been prepared on an accruals basis and
are based on historical costs, modified, where applicable,
by the measurement at fair value of selected non-current
assets, financial assets and financial liabilities. The
amounts presented in the financial statements have been
rounded to the nearest dollar.
Accounting Policies
The following is a summary of the material accounting
policies adopted by the club in the preparation of the
financial report. The accounting policies have been
consistently applied, unless otherwise stated

Plant and Equipment
Plant and equipment are measured on the cost basis less
depreciation.
The carrying amount of plant and equipment is reviewed
annually by directors to ensure it is not in excess of the
recoverable amount from these assets. The recoverable
amount is assessed on the basis of the expected net cash
flows that will be received from the assets employment
and subsequent disposal. The expected net cash
flows have been discounted to their present values in
determining recoverable amounts.
Depreciation
The depreciable amount of all fixed assets including
buildings and capitalised lease assets, but excluding
freehold land, is depreciated on a straight line basis over
the asset’s useful life to the Club commencing from the
time the asset is held ready for use.
The depreciation rates used for each class of depreciable
assets are:
Class of fixed asset

Depreciation
rates

Depreciation
basis

2%

Straight Line

2.5 %

Straight Line

4%

Straight Line

10 %

Straight Line

Furniture and sundry plant

10-20 %

Straight Line

Computer and systems

33.33 %

Straight Line

Buildings
Building improvements
Roof improvements
Lighting and electrics

An asset’s carrying amount is written down immediately
to its recoverable amount if the asset’s carrying amount is
greater than its estimated recoverable amount.
Gains and losses on disposals are determined by
comparing proceeds with the carrying amount. These
gains or losses are included in the income statement.

(a) Income tax

(d) Financial Instruments

	The Club is a not-for-profit sporting organisation and
exempt from income tax.

Initial Recognition and Measurement

(b) Inventories
	Inventories are measured at the lower of cost and net
realisable value.
(c) Property, Plant and Equipment
	Each class of property, plant and equipment is carried
at cost or fair value less, where applicable, any
accumulated depreciation and impairment losses.
Property

Financial assets and financial liabilities are recognised
when the entity becomes a party to the contractual
provisions to the instrument. For financial assets, this
is equivalent to the date that the Club commits itself
to either purchase or sell the asset (i.e. trade date
accounting is adopted).
Financial instruments are initially measured at fair value
plus transaction costs, except where the instrument is
classified ‘at fair value through profit or loss’ in which case
transaction costs are expensed to the statement of profit
or loss and other comprehensive income immediately.

Buildings are measured on the cost basis.

The Royal Melbourne Tennis Club Annual Report 2017 / 18

Notes to the Financial Statements for the year ended 31 December 2017

Note 1: Statement of Significant Accounting Policies (continued)
Classification and Subsequent Measurement

Impairment

Finance instruments are subsequently measured at either
fair value, amortised cost using the effective interest rate
method or cost. Fair value represents the amount for
which an asset could be exchanged or a liability settled,
between knowledgeable, willing parties. Where available,
quoted prices in an active market are used to determine
fair value. In other circumstances, valuation techniques
are adopted.

At each reporting date, the Club assesses whether there
is objective evidence that a financial instrument has been
impaired.

Amortised cost is calculated as: (i) the amount at which
the financial asset or financial liability is measured at
initial recognition; (ii) less principal repayments; (iii) plus
or minus the cumulative amortisation of the difference,
if any, between the amount initially recognised and the
maturity amount calculated using the effective interest
method; and (iv) less any reduction for impairment.
The effective interest method is used to allocate interest
income or interest expense over the relevant period
and is equivalent to the rate that exactly discounts
estimated future cash payments or receipts (including
fees, transaction costs and other premiums or discounts)
through the expected life (or when this cannot be
reliably predicted, the contractual term) of the financial
instrument to the net carrying amount of the financial
asset or financial liability. Revisions to expected future net
cash flows will necessitate an adjustment to the carrying
value with a consequential recognition of an income
or expense in statement of profit or loss and other
comprehensive income.
(i) Loans and Receivables
Loans and receivables are non-derivative financial assets
with fixed or determinable payments that are not quoted
in an active market and are subsequently measured at
amortised cost.
(ii) Held-to-maturity Investments

(e) Impairment of Assets
At each reporting date, the Club reviews the carrying
values of its assets to determine whether there is any
indication that those assets have been impaired. If such
an indication exists, the recoverable amount of the asset,
being the higher of the asset’s fair value less costs to
sell and value in use, is compared to the asset’s carrying
value. Any excess of the asset’s carrying value over its
recoverable amount is expensed to the statement of
profit or loss and other comprehensive income.
Where it is not possible to estimate the recoverable
amount of an individual asset, the Club estimates the
recoverable amount of the cash-generating unit to which
the asset belongs.
(f) Cash and Cash Equivalents
Cash and cash equivalents include cash on hand, deposits
held at call with banks, other short-term highly liquid
investments with original maturities of three months or
less, and bank overdrafts.
(g) Revenue
Revenue from the sale of goods is recognised at the
point of delivery as this corresponds to the transfer of
significant risks and rewards of ownership of the goods
and the cessation of all involvement in those goods.
Revenue from the rendering of a service is recognised
upon the delivery of the service to the customer.
Dividend revenue is recognised upon receipt of those
dividends.

Held-to-maturity investments are non-derivative
financial assets that have fixed maturities and fixed or
determinable payments, and it is the Club’s intention
to hold these investments to maturity. They are
subsequently measured at amortised cost.

Interest revenue is recognised on a proportional basis
taking into account the interest rates applicable to the
financial assets.

(iii) Financial Liabilities

Member subscriptions are due on 1 January each year,
although the Committee may determine in relation to any
year that the subscription amounts may be payable in two
equal instalments due on 1 January and 1 July. Member
subscriptions that are paid in advance of the due date are
recorded as deferred revenue.

Non-derivative financial liabilities (excluding
financial guarantees) are subsequently measured
at amortised cost.
(iv) Available-for-sale
Available-for-sale financial assets are non-derivative
financial assets that are either not capable of being
classified into other categories of financial assets due
to their nature, or they are designated as such by
management. They comprise investments in the equity of
other entities where there is neither a fixed maturity nor
fixed or determinable payments.

Other revenue is recognised when the right to receive the
revenue has been established.

The Boomerang Cup tournament is normally held every
two years in January. Tournament fees that are paid prior
to year end are recorded as deferred revenue.
Members are levied amounts in respect of the ARTA
subscription. This revenue is recognised on a gross basis
and the ARTA expense is recognised separately.
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Note 1: Statement of Significant Accounting Policies (continued)
(h) Goods and Services Tax (GST)

(j) Employee Benefits

Revenues, expenses and assets are recognised net of
the amount of GST, except where the amount of GST
incurred is not recoverable from the Australian Taxation
Office. In these circumstances, the GST is recognised
as part of the cost of acquisition of the asset or as part
of an item of the expense. Receivables and payables in
the statement of profit or loss and other comprehensive
income are shown inclusive of GST.

Provision is made for the Club’s liability for employee
benefits arising from services rendered by employees to
reporting date. Employee benefits that are expected to
be settled within one year have been measured at the
amounts expected to be paid when the liability is settled,
plus related on-costs. Employee benefits payable later
than one year have been measured at the present value
of the estimated future cash outflows to be made for
those benefits.

Cash flows are presented in the cash flow statement on a
gross basis, except for the GST component of investing
and financing activities, which are disclosed as operating
cash flows.
(i) Fair Value of Assets and Liabilities
The Club measures some of its assets and liabilities at
fair value on either a recurring or non-recurring basis,
depending on the requirements of the applicable
Accounting Standard.
“Fair value” is the price the Club would receive to sell
an asset or would have to pay to transfer a liability in an
orderly (i.e. unforced) transaction between independent,
knowledgeable and willing market participants at the
measurement date.
As fair value is a market-based measure, the closest
equivalent observable market pricing information is used
to determine fair value. Adjustments to market values
may be made having regard to the characteristics of
the specific asset or liability. The fair values of assets
and liabilities that are not traded in an active market are
determined using one or more valuation techniques.
These valuation techniques maximise, to the extent
possible, the use of observable market data.
To the extent possible, market information is extracted
from the principal market for the asset or liability (i.e.
the market with the greatest volume and level of activity
for the asset or liability). In the absence of such a
market, market information is extracted from the most
advantageous market available to the entity at the end
of the reporting period (i.e. the market that maximises
the receipts from the sale of the asset or minimises the
payments made to transfer the liability, after taking into
account transaction costs and transport costs)
For non-financial assets, the fair value measurement also
takes into account a market participant’s ability to use the
asset in its highest and best use or to sell it to another
market participant that would use the asset in its highest
and best use.

(k) Provisions
Provisions are recognised when the Club has a legal or
constructive obligation, as a result of past events, for
which it is probable that an outflow of economic benefits
will results and that outflow can be reliably measured
(l) Comparative Figures
When required by Accounting Standards, comparative
figures have been adjusted to conform to changes in
presentation for the current financial year.
(m) Critical Accounting Estimates and Judgments
The directors evaluate estimates and judgments
incorporated into the financial report based on historical
knowledge and best available current information.
Estimates assume a reasonable expectation of future
events and are based on current trends and economic
data, obtained both externally and within the Club.
Key Estimates – Impairment
The Club assesses impairment at each reporting date
by evaluating conditions specific to the Club that may
lead to impairment of assets. Where an impairment
trigger exists, the recoverable amount of the asset is
determined. Value-in-use calculations performed in
assessing recoverable amounts incorporate a number of
key estimates.
No impairment has been recognised in respect of plant
and equipment for the year ended 31 December 2016.
(n) Adoption of new and revised accounting standards
During the current year, the Club has adopted all of the
new and revised Australian Accounting Standards and
Interpretations applicable to its operations which became
mandatory.
The adoption of these Standards has not had a significant
impact on the financial statements of the Club.

The fair value of liabilities and the entity’s own equity
instruments (if any) may be valued, where there is no
observable market price in relation to the transfer of
such financial instrument, by reference to observable
market information where such instruments are held as
assets. Where this information is not available, other
valuation techniques are adopted and where significant,
are detailed in the respective note to the financial
statements.
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Notes

2017

2016

$

$

Members subscriptions

318,415

342,139

Tennis

289,800

290,477

43,603

36,156

Note 2: Revenue
Operating activities
(a) Revenue from Club Operations

Lessons
Other

14,245

13,956

682,728

666,063

(b) Revenue from trading activities
115,557

124,450

Catering

17,952

15,401

Merchandise

15,104

13,628

Rackets & repairs

46,550

39,375

Bar

105,813

220,888

Social

840

1,932

Other

3,569

25,629

305,385

441,303

Interest income

11,115

11,399

Dividend income

62,639

50,359

Tournaments

(c Non-operating revenue

-

(2,934)

Entrance fees

27,859

32,053

Other revenue

18,200

18,200

119,813

109,077

1,091,261

1,233,108

Depreciation of non current assets

46,780

40,586

Auditors remuneration

10,059

9,996

444,669

429,214

Realised gains/(loss) of non-current assets

Total operating revenue

Note 3: Profit before Income Tax
(a) Expenses:

Employee benefits
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Notes

2017

2016

$

$

Cash at bank

262,808

142,615

Cash on deposit

330,410

419,143

593,218

561,758

593,218

561,758

227,168

129,028

(3,640)

(3,022)

223,528

126,006

Note 4: Cash and Cash Equivalents
CURRENT

Reconciliation of cash:
Cash at the end of the financial year as shown in the statement of cash
flows is reconciled to items in the statement of financial position as
follows:
Cash at bank and on deposit

Note 5: Trade and Other Receivables
CURRENT
Members’ accounts receivables
Provision for doubtful debts
Interest Receivables

Provision for impairment as at 1 January

800

-

224,328

126,006

3,022

3,533

618

-

-

(511)

3,640

3,022

Liquor and beverages

42,093

35,441

Merchandise

16,054

17,052

Rackets, accessories and ball cloth

38,761

54,036

96,908

106,529

15,269

17,611

5,000

-

20,269

17,611

1,915,338

1,601,026

Charge for the year
Written off
Provision for impairment as at 31 December

Note 6: Inventories
At cost

Note 7: Other Current Assets
Prepayments
Other

Note 8: Financial Assets
Available for sale financial assets
Listed securities
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Notes

2017

2016

$

$

135,815

135,815

At cost

1,014,226

1,014,226

Less accumulated depreciation

(618,183)

(595,390)

Total land and buildings

396,043

418,836

Total land and buildings

531,858

554,651

603,066

604,193

(535,859)

(527,066)

67,207

77,127

Note 9: Property, Plant and Equipment
LAND
At cost
BUILDINGS

PLANT & EQUIPMENT
Furniture, fixtures and fittings
At cost
Less accumulated depreciation
Computer equipment
At cost
Less accumulated depreciation

86,123

86,123

(82,074)

(75,928)

4,049

10,195

Book collection
45,251

44,974

45,251

44,974

Total plant and equipment

116,507

132,296

Total property, plant and equipment

648,365

686,947

At cost

Movements in carrying amounts
Movement in the carrying amounts for each class of property, plant and equipment between the beginning and the end
of the current financial year.
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Note 9: Property, Plant and Equipment (continued)
Land
2017
Balance at beginning of the year

Furniture,
fixtures and
fittings

Buildings
$

$

$

135,815

418,836

77,127

Additions

-

-

6,437

Depreciation expense

-

(22,793)

(17,844)

Adjustment

-

Carrying amount at end of year

135,815
Computer
Equipment

2017
Balance at beginning of the year

Book
Collection

Total
$

$

44,974

686,947

-

277

6,714

(6,146)

-

(46,783)

-

-

1,487

4,049

45,251

648,365

Land
2016
Balance at beginning of the year

67,207

$

Adjustment
Carrying amount at end of year

396,043

10,195

Additions
Depreciation expense

1,487

Furniture,
fixtures and
fittings

Buildings
$

$

$

135,815

441,629

73,863

Additions

-

-

27,335

Disposals

-

-

(9,662)

-

(22,793)

(14,409)

135,815

418,836

77,127

Depreciation expense
Carrying amount at end of year

Computer
Equipment
2016

Book
Collection

Total

$

$

$

16,978

44,974

713,259

Additions

-

-

27,335

Disposals

-

-

(9,662)

Depreciation expense

(6,783)

-

(43,985)

Carrying amount at end of year

10,195

44,974

686,947

Balance at beginning of the year
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Notes

2017

2016

$

$

113,605

87,828

28,477

28,477

142,082

116,305

142,081

116,305

-

-

142,081

116

– Annual leave

22,162

19,349

– Long Service Leave

32,975

29,375

Total employee benefits

55,137

48,724

55,137

48,724

Note 10: Trade and Other Payables
CURRENT
Trade and other payables
Members’ current accounts in credit

(a) 	Financial liabilities at amortised cost classified as trade and other
payables
Trade and other payables
– Total current
– Total non-current
Financial liabilities as trade and other payables

19

Note 11: Provisions
CURRENT
Employee benefits

Analysis of Total Provisions
Current
Non-Current

-

-

55,137

48,724

Provision for Long-term Employee Benefits
A provision has been recognised for employee benefits relating to annual leave and long service leave for employees.
In calculating the present value of future cash flows in respect of long service leave, the probability of long service leave
being taken is based upon historical data. The measurement and recognition criteria for employee benefits have been
included in Note 1(j).

Note 12: Other Liabilities
CURRENT
Members subscriptions pre-paid

113,314

117,086

Major tournament entry fees pre-paid

146,196

20,108

259,510

137,194

The Boomerang Cup tournament is held every two years in January. Tournament fees that are paid prior to year end are
recorded as deferred revenue. In the alternate year a smaller tournament is held and these amounts are also recorded
as deferred income.
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Note 13: Members’ Funds
The Club is incorporated under the Corporations Act 2001 and is a company is limited by guarantee. If the Club is
wound up, the Constitution states that each member is required to contribute to a maximum of $20 each towards
meeting any outstanding and obligations of the Club. At 31 December 2017 the number of members was 583 (2016:
600). The combined total amount that members of the Club are liable to contribute if the Club is wound up is $11,660.
Notes

2017

2016

$

$

Note 14: Reserves
Entrance fee reserve

14 (a)

383,648

383,648

Donation and bequest reserve

14 (b)

135,913

135,913

RMJD reserve

14 (c)

5,978

5,978

Capital profits reserve

14 (d)

663,695

663,695

Investment Valuation reserve

14 (e)

482,820

350,604

1,672,054

1,539,838

383,648

351,594

-

32,054

383,648

383,648

135,913

129,141

(a) The Entrance fee reserve relates to one-off joining fees paid by new members.
Movement in Entrance fee reserve
Opening Balance
Transfer from Retained profits

(b) 	The Donation and bequest reserve is credited when members make
special donations or bequests.
Movement in Donation and bequest reserve
Opening Balance

-

6,772

135,913

135,913

Movement during the year
Closing Balance
(c) The RMJD reserve is credited when members make special donations or bequests.
(d) The Capital Profits reserve records non-taxable capital profits realised on sale of non-current assets.
(e) The Investment valuation reserve records revaluation of financial assets.
Movement in Investment valuation reserve
Opening Balance

350,604

251,299

Movement during the year

132,216

99,305

Closing Balance

482,820

350,604
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Notes

2017

2016

$

$

Balance at beginning of the period

-

-

Plus: Interest /investment income

-

-

Less: Transfers to the Club

-

-

Balance at end of the period

-

-

Accumulated donations/bequests to Trust

-

-

Accumulated gifts to Club

-

-

Balance Corpus of Trust

-

-

Balance funds available for future transfer to Club

-

-

Note 15: Separate Trust Funds
(a) The Royal Melbourne Tennis Trust Fund

(b) Australian Sports Foundation Grants
	The Club administers three separate funds that are registered as projects with the Australian Sports Foundation
(ASF), namely the Assistant Professional Development Fund. The Junior Development Fund and the Equipment
Fund. Donations to support these funds are tax deductible to donors when made unconditionally to the ASF.
Discretionary Grants received from ASF are used by the Club to support the above registered projects. The Club
accounts for such grants when they are received from the ASF, not when the donation is received from members.
(1) Assistant Professional Development Fund
Balance at beginning of period

-

Plus: Interest /investment income

-

14,132

Less: Travel / accommodation etc. assistance to professionals

-

(25,463)

Balance at year end

-

-

Accumulated grants from Australian Sports Foundation

-

11,331

Plus: Accumulated interest/investment income

-

80

Accumulated other contributions

-

14,052

-

(25,463)

-

-

	Less: Accumulated travel / accommodation etc. assistance for
professionals and transfers to the Club
Balance at end of period

11,331

The fund was started by a gift of $10,000 from the late Ross Macfarlan, a longstanding member of the Club. It was
augmented annually by a contribution from the Club, and the balance was transferred to a separate account in 1997
when ASF approved a Junior Development Fund. During 2000. the Club received ASF approval to transfer the net
balance of the original gift plus Club contribution back to the Club. This approval had been sought because it had
been concluded that ASF guidelines for expenditure constrained the Club from following the more general usage
purposes that were Mr Macfarlan’s intentions. This transfer was made during 2001 and subsequent to the transfer this
fund has been renamed the Junior Develop
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Note 15: Separate Trust Funds (continued)
Notes

2017

2016

$

$

Balance at beginning of period

-

5,045

Plus: G
 rants from Australian Sports Foundation

-

-

Interest/investment income

-

22

Less: Expenditure on junior tennis and transfers to the Club

-

(5,067)

Balance at year end

-

-

Original gift plus Club contributions when ASF approval received

-

5,045

Plus: Accumulated grants from Australian Sports Foundation

-

-

Accumulated interest/investment income

-

22

-

(5,067)

-

-

Balance at beginning of period

-

-

Plus: Interest/investment income

-

-

Less: Transfers to the Club

-

-

Balance at year end

-

-

111,827

187,179

46,780

43,985

Realised (gain) / loss on investments

-

(3,316)

Realised (gain) / loss on P&E

-

6,250

(98,322)

72,644

(2) Junior Development Fund

	Less: Accumulated expenditure on junior tennis and transfers
to the Club
Balance at end of period
(3) Equipment Fund

Note 16: Cash Flow Information
Reconciliation of cash flow from operations with profit for the year :
Profit after income tax
Non cash flows in profit:
Depreciation

Changes in assets and liabilities:
(Increase)/decrease in receivables

9,621

(38,032)

(Increase)/decrease in prepayments

(2,658)

(13,108)

Increase/(decrease) in payables

24,291

14,703

122,316

(139,697)

6,413

7,962

220,268

138,570

(Increase)/decrease in inventories

Increase/(decrease) in deferred income
Increase/(decrease) in provisions
Cash inflows from operating activities
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Note 17: Related Party Transactions
The Club received the majority of its revenue from members on normal commercial terms and conditions no more
favourable than those available to other parties.

Note 18: Key Management Personnel Compensation
No committee members have received or are entitled to receive any remuneration or retirement benefits during the
year or the previous year.

Note 19: Financial Instruments
(a) Financial Risk Management
	The Club’s financial instruments consist mainly of deposits with banks, accounts receivable and payable.The carrying
amounts for each category of financial instruments, measured in accordance with AASB 139 as detailed in the
accounting policies to these financial statements, are as follows:
Notes

2017

2016

$

$

Financial Assets
Cash and cash equivalents

4

593,218

561,758

Loans and receivables

5

224,328

126,006

Available for sale

8

1,915,338

1,601,026

2,732,884

2,288,790

142,082

116,305

142,082

116,305

Total Fnancial Assets
Financial Liabilities
Financial liabilities at amortised cost:
– Trade and other payables

10 (a)

Total Fnancial Liabilities

Note 20: Fair Value Measurements
The Club has the following assets, as set out in the table below, that are measured at fair value on a recurring basis after
their initial recognition. The Club does not subsequently measure any liabilities at fair value on a recurring basis and has
no assets or liabilities that are measured at fair value on a non-recurring basis.
Notes

2017

2016

$

$

Recurring Fair Value Measurements
Financial Assets
Cash and cash equivalents

(i)

593,218

561,758

Trade and other receivables

(i)

224,328

126,006

Available for sale

(ii)

1,915,338

1,601,026

2,732,884

2,288,790

142,082

116,305

142,082

116,305

Total Financial Assets
Financial Liabilities
Trade and other payables
Total Financial liabilities

(i)
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Note 20: Fair Value Measurements (continued)
The fair values disclosed in the above table have been determined based on the following methodologies:
(i) 	Cash and cash equivalents, trade and other receivables, and trade and other payables are short-term instruments in
nature whose carrying amounts are equivalent to their fair values.
(ii)	or investments in listed shares, the fair values have been determined based on closing quoted bid prices at the end
of the reporting period.

Note 21: Capital Management
Management control the capital of the Club in order to maintain a good debt-to-equity ratio and to ensure that the
Club can fund its operations and continue as a going concern. The Club’s debt and capital includes financial liabilities,
supported by financial assets. There are no externally imposed capital requirements.
Management effectively manage the Club’s capital by assessing the Club’s financial risks and adjusting its capital
structure in response to changes in these risks and in the market.
There have been no changes in the strategy adopted by management to control the capital of the Club since the prior
year. This strategy is to ensure that there is sufficient cash to meet trade and sundry payables and borrowings.
The gearing ratios for the year ended 31 December 2016 and 31 December 2015 are as follows:
Notes

Trade and other payables
Less cash and cash equivalents

2017

2016

$

$

142,082

116,305

(593,218)

(561,758)

Net debt

(451,136)

(445,453)

Total equity

3,041,697

2,797,654

Total capital

2,590,561

2,352,201

N/A

N/A

Gearing ratio

Note 22: Contingent Liabilities
There were no contingent liabilities as at 31 December 2017 (2016: Nil).

Note 23: Events Subsequent to Reporting Date
No matters or circumstances have arisen since the end of the financial year which significantly affected or may affect the
operations of the Club.

Note 24: Club Details
The registered office and principal place of business of the Club is:
The Royal Melbourne Tennis Club
18 Sherwood Street
Richmond Victoria 3121
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Directors’ Declaration
The directors of the company declares that:
1. 	The financial statements and notes, as set out on pages 14 to 30 are in accordance with the Corporations Act 2001
and;
(a)

comply with Australian Accounting Standards – Reduced Disclosure Requirements; and

(b) 	give a true and fair view of the financial position as at 31 December 2017 and of the performance for the
financial year ended on that date of the company.
2. 	In the directors’ opinion there are reasonable grounds to believe that the company will be able to pay its debts as
and when they become due and payable.
This declaration is made in accordance with a resolution of the directors.
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